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This presentation includes forward-looking statements. The forward-looking statements in this
presentation include projections and outlook of the Bioneer Corporation (the “Company” or “Bioneer”)
concerning its business status and financial results, and include but are not limited to words, such as
‘expectation’, ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking statements are subject to

changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company's management
direction as of the date of presentation. Future projections may differ or change due to changes in
business environment or due to strategic changes by the Company. The contents in this presentation
may change without any prior notification. No part of the Company or any of its respective officers
assume legal responsibility for any damages or losses that may have occurred from the use of this

presentation, including errors and other mistakes that may be included in this presentation.

Bioneer is under no obligation, and expressly disclaims any obligation to update or alter any forward-

looking statement, whether as a result of new information, future events or otherwise.
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BIONEER Corporation Shareholder Structure (s of229:0

CEO | Han-Oh Park .
Controlling
............................................................................... Shareholders
. Aug. 28, 1992 17.9%
Established on : ' _ h Shares
............................ (L'Sted on KOSDAQ Dec 29 y 2005) o Others Outstanding
No. of 73.2% 25,810,291 Q
) 619 (as of 2022.12) Non-Korean Investors
Employees 5 0%
No. of Domestic
R&D Employees 225 (as of 2022.12) Institutions
4.0%

BiIONEER

Innovation - Value - Discovery

Bioneer Inc. 100% 100% Bjoneer Shanghai
(USA) (China)
BIONEER Family
84.5% 70.0% 81.0%
sIRNAgeN AceBiome

RNApharm THERAPEUTICS A Probiotic Company of BIiONEER



Core Competencies - What Makes Us Different?

Irreplaceable cash cow businesses based on our own technologies

Cosmeceuticals . 4
el . Probiotics
Anti Hair Loss Cosmetics
n """c?
[l cosmeRNA =] BNR17
siRNA-based Hair Loss Cosmetics v Achieved semi-annual sales of 109 Million USD and continued

to expand market share

Received Safety Report and Efficacy Study

v South Korea's first functional raw material for reducing body
Report from Dermatest

fat approved by the Ministry of Food and Drug Safety (Korea)
A Game Changer that replaces all the (individually approved type)

competitions which come with adverse v More than 820 citations in BNR17° international journal

reactions articles and SCIE-level papers
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Anti Hair Loss Cosmeceutical: CosmeRNA

Cosmeceutical + RNA

The main causes of androgenetic alopecia Mechanism

v Ba-reductase An enzyme in the body that combines with testosterone to produce DHT

v DHT (dihydrotestosterone), the male hormone that causes hair loss

v A protein that binds to the androgen receptor DHT to produce a substance that induces hair
follicle cell suicide

Finasteride(Propecia)

Testosterone + 5a-reductase - DHT + androgen receptor > Hair loss
Finasteride CosmeRNA :

Finas'teride

::Illrsfl?ilcie Mechanism of inhibiting DHT (male hormone) production by blocking 5a-reductase
inducer
03 ME XA Q5 23 CosmeRNA
CosmeRNA .
| Testosterone + 5a-reductase = DHT - _--> hair loss
QrE2 84| ,
A o !
DHT DHT ™ hibiti CosmeRNA
Finasteride — sa-giglss | _ Sa-@ma :)"f Ibition
Xjct =
& tastosterona I androgen Mechanisms that inhibit androgen receptor production without direct hormonal effects
5 I testosterone 5a- receptor
r:ductase reductase production
blocking blocking
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Dermatest’s Safety Report

signiertsigned
DERMATEST GmbH

Product/Project

Formula:

CPNP-Notification-No.:

Product type:
Manufacturer:
Bottler:
Distributor:

Version:

@®dermatest”

ELIABLE K E
TAKING YOUR SUCCESS PERSONALLY

Study number: 2207259870

Safety Report

CosmeRNA ARI

None
Serum

Bioneer Co.
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Cosmetic Safety Report (CPSR, Cosmetic Product Safety Report)

Part A. Cosmetics Safety Report
(Bioneer Submission)

Part B. Cosmetic Safety

Quantitative/qualitative compositional Assessment (Evaluator)

information + Safety Assessment
Physical and chemical properties * User Instructions
microbiological testing « Warnings and precautions from

information on residual impurities

the evaluator
foreseeable expected usage | £ h £
cosmetic exposure information * Approval status from the safety

substance exposure/toxicity assessor (name, qualifications,

information signature, etc.)
information on serious side effects

Evaluator: Dermatest

The review was conducted in compliance with the European Cosmetics Regulation (EC)
1223/2009 and its guidelines

The safety assessment concluded that the main ingredient and each individual
ingredient have been reviewed and deemed safe

All three safety assessors signed (Unconditional approval)

BiONEER



Dermatest Efficacy Evaluation Report

CosmeRNA efficacy evaluation report and photos of participants

signiert/signed ®
@ dermatest

09:20:26 +01 RESEARCH INSTITUTE FOR
RELIABLE RESULTS
TAKING YOUR SUCCESS PERSONALLY

Sponsor Study Number 2106259429

BIOMNEER CORPORATION

8-11, Munpyeongse-ro, Daedeok-gu,
Daejeon 34302

REPUBLIC OF KOREA

120 persons 60 persons

Muenster, December 16™ 2022 Female 40 Females 24 Females
Participants
Evaluation Once per week, Once per 2
. - Once per week
Expert report by dermatological specialists about a Methods weeks
randomised double-blind placebo controlled clinical-dermatological k

— Once a week, once every 2

application study Efficacy _ Y Response Rate: 91%After 4
on 120 subjects with application once per week resp. once per 2 weeks resp. once per 4 weeks on scalp over weeks in the test group

a period of 6 months (per 1 cm?) months: +7.6 (+1.9/month)

Examination of dermal tolerability (Data came out better than domestic tests)

Quantification and differentiation of hair

Quantification of hair loss Preparing the paper to be Scientific Report (22.01)
Thesis Published published in an international Weekly treatment with SAMIRNA targeting the
CosmeRNA ARI journal such as Nature androgen receptor ameliorates andregenetic alopecia
roduct A, product B :
pro » PTO t Adverse Reaction None None
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Technologies that are protected by patents

SAMIRNA™ technology validated successfully through publications international academic journals and
patent portfolio

CosmeRNA

Our Study has been published in Scientific Reports in January 2022

scientific reports
, . v/ Publication of a clinical trial paper on human application
Weekly treatment with SAMIRNA of CosmeRNA in Scientific Reports, demonstrating our
targeting the androgen receptor technological capabilities.

ameliorates androgenetic alopecia

Sung-ll Yun'*, Sang-Kyu Lee**, Eun-Ah Goh?, Oh Seung Kwon?, Woorim Choi?,
Jangseon Kim?, Mi Sun Lee’, Soon Ja Choi’, Seung Sik Lim*, Tae Kee Moon?, Sin Hae Kim?,

Keeyeol Kyong*, Gaewon Nam** & Han-Oh Park’? H i 1
veolkyong v The research paper has been published in multiple SCI-
Androgenetic alopecia (AGA) is the most common type of hair loss in men and women. - . .
Dihydrotestosterone (DHT) and androgen receptor (AR) levels are increased in patients with AGA, | n d eXe d a Ca d e m | C J O u r n a I S .
and DHT-AR signaling correlates strongly with AGA pathogenesis. In this study, treatment with ) o . . i .
self-assembled micelle inhibitory RNA (SAMiRNA) nanoparticle-type siRNA selectively suppressed Scientific REIDO/‘Z'SI International Journal of TOX/CO/Ogy, Dfug and Chemical TOX/CO/Ogy/, etc

AR expression in vitro. Clinical studies with application of SAMIRNA to the scalp and massaging to
deliver it to the hair follicle confirmed its efficacy in AGA. For identification of a potent SAMIRNA for
AR silencing, 547 SAMIiRNA candidates were synthesized and screened. SAMiRNA-AR68 (AR68) was

the most potent and could be efficiently delivered to human follicle dermal papilla cells (HFDPCs) i ™ i

and hair follicles, and this treatment decreased the AR mRNA and protein levels. We confirmed that The SAMI RNA platform IS prOteCted by more tha n 1 50

10 uM ARG68 elicits no innate immune response in human PBMCs and no cytotoxicity up to 20 uM with 1 1 H

HFDP and HaCaT cells. Clinical studies were performed in a randomized and double-blind manner patents bOth domeStlca I Iy a nd I nternatlona I Iy

with two different doses and frequencies. In the low-dose (0.5 mg/ml) clinical study, AR68 was applied

three times per week for 24 weeks, and through quantitative analysis using a phototrichogram, CosmeRNA has filed and registered patents related to its technology in 12 countries, including Korea,

we confirmed increases in total hair counts. In the 24-week long high-dose (5 mg/ml) clinical study,
AR68 showed average additional hair growth of 1.3-1.9 hairs/cm? per month, which is comparable to

the United States, and Europe

finasteride. No side effects were observed. Therefore, SAMiRNA targeting AR mRNA is a potential
novel topical treatment for AGA.
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CosmeRNA safety and efficacy data

CosmeRNA cosmetics clinical trial data

Active Principle CosmeRNA Finasteride (Propecia)
Classification Cosmetics Prescription Drug

Route
Androgen Receptor 5a-Reductase
Battery Duty Cy Once per week Daily Oral Administration

Placebo CosmeRNA

<

pd

T | Efficacy (per 1 Response Rate: 91% Response Rate: 87.1%

§ cnYZ)p Efficacy after 4 months: +7.6 hair Efficacy after 6 months: +9.3 hair (+1.6
- (+1.9 hair/month) hair/month)

% Adverse

= ‘ None ED, Decreased of sexual desire, etc

Reactions

No drug-related adverse reactions were identified in the human application test (n=60) and safety test (n=35) for domestic functional cosmetic registration procedures.

Yun, S, Lee, SK., Goh, EA. et al. Weekly treatment with SAMIRNA targeting the androgen receptor ameliorates androgenetic alopecia. Sci Rep 12, 1607 (2022). https://doi.org/10.1038/s41598-022-05544-w
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SAMIRNA™ (Self-Assembled-Micelle inhibitory RNA) sIRNAgen

THERAPEUTICS

The world's only native siRNA/miRNA single-molecule nanoparticle RNAI
drug platform

With a particle size (60-100nm)
and charge optimized for
absorption of various tissues in the
body, it is specifically absorbed
through the EPR effect.

A modular platform that double-
links RNAI sequences with
hydrophilic and hydrophobic
materials

Self-
Assembly into
nanoparticle in

PBS/Saline

Wide range of RNAi sequences

apolicable to the platform Absorbed selectively to target
DD, PP . P ’ inflammatory/cancer tissues
ensuring universality as a drug

PEG RNAi(Drug)

Polgﬁ;lgzllene RNAi Hydrocarbon

SAMIRNA™ \N\/’“ ,m
platform L o
fo Fma tl on add target here
“and Hydrocarbon (hyrophotic) A ol Bl s e b e
substances to both ends of RNAI R ol o Houbls b

shape based on double bond
modules
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SAMIRNA-AREG preclinical thesis SIRNAZST

' “F s Thesis demonstrating the efficacy and safety of SAMIRNA-AREG material in suppressing Amphiregulin (AREG) expression

SAMIRNA

www.nature.com/scientificreports

s e v" Published a paper proving the deliverability and stability of
scientific reports the SAMIRNA platform

M) Gheck for updates

OPEN |n vivo silencing of amphiregulin

by a novel effective treatments
Self-Assembled-Micelle inhibitory (Proven advantages over existing siRNA for pulmonary fibrosis treatment in terms of

RNA ameliorates renal fibrosis delivery and side-effects)
via inhibition of EGFR signals

Seung Seob Son'”, Soohyun Hwang™”, Jun Hong Park?, Youngho Ko, Sung-ll'Yun?,

JrHyeLe’ Beomseok S’ To i Ko Har-OhPrk 8 unung Lo v' Proved the mechanism, stability, and efficacy of the platform by

Amphiregulin (AREG) is a transmembrane glycoprotein recently implicated in kidney fibrosis.
Previously, we reported that the AREG-targeting Self-Assembled-Micelle inhibitory RNA (SAMIRNA- . . . - Wl . .
AREG) alleviated fibrosis by stably silencing the AREG gene, and reduced the side effects of bl h S t f R t t | f N t
conventional siRNA treatment of pulmonary fibrosis. However, the therapeutic effect of SAMIRNA- u I S I n I n C I e n I I C e O r SI a S I S e r O u r n a O a u re
AREG in renal fibrosis has not been studied until now. We used two animal models of renal fibrasis

d by a unil; | ureteral ob ion (UUO) and an adenine diet (AD) to investigate whether

SAMIRNA-AREG inhibited renal fibrosis. To investigate the delivery of SAMIRNA-AREG to the Through anlmal eXpeﬂmentS, SAMIRNA_AREG Conflrmed the effect Of redUC|ng

kidney, Cy5-labeled SAMIRNA-AREG was injected into UUO- and AD-induced renal fibrosis models.

Proved that our platform overcomes the limitations of existing RNAi-based

In both kidney disease models, SAMIRNA-AREG was delivered primarily to the damaged kidney.

We also confirmed the protective effect of SAMIRNA-AREG in renal fibrosis models. SAMiRNA- H H H H H H H H

AREG markedlydecrea‘:ed the UUO- and AD-induced AREG mRNA expression. Furthermare, the fl b rO S I S a n d | n f| a m m a t | O n I n d I CatO rS d e | |Ve red to th e k | d n eyS

mRNA expression of fibrasis markers, including a-smooth muscle actin, fibronectin, al(l) collagen,

and al(llly collagen in the UUO and AD-induced kidneys, was diminished in the SAMIRNA-AREG- . . . PR .
treated mice. The transcription of inflammatory markers (tumor necrosis factor-a and monocyte D e m O n St rate d a n t | —fl b rot | C a n d a n t | - | n f I a m m a t O ry effe Ct S by red U CI n g
chemoattractant protein-1) and adhesion markers (vascular cell adhesion molecule 1 and intercellular

adhesion molecule 1) was attenuated. The hematoxylin and eosin, Masson’s trichrome, and . .

immunohistochemical staining results showed that SAMIRNA-AREG decreased renal fibrosis, h p h yl f p d | g h f p ( )

AREG expression, and epidermal growth factor receptor (EGFR) phosphorylation in the UUO- and p OS Or atlon O e I erma rOWt aCtor rece tor EGFR

AD-induced models. Moreover, we studied the effects of SAMiIRNA-AREG in response to TGF-B1 in

mouse and human proximal tubule cells, and mouse fibroblasts. TGF-p1-induced extracellular matrix

production and myofibroblast differentiation were attenuated by SAMIRNA-AREG. Finally, we

confirmed that uprequlated AREG in the UUO or AD models was mainly localized in the distal tubules.

In conclusion, SAMIRNA-AREG anovel siRNAt ic for renal fibrosis by suppressing

EGFR signals.
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siRNA Challenges

“sIRNAgen

THERAPEUTICS

siRNA challenges are conjugation and encapsulation methods, which come with significant downsides

Naked (Conjugated) RNAI SAMiRNA™ Nanoparticle Encapsulation

DAV /o \ Ve
H&_i\fu‘,_/\/\r Hx_ﬂvni -
OH

=0

Wt

Ho&%'/,,;, an‘/\,u\r\,u }n\(\/\vkao

eof

=]

o—t—u'

Ho\x -7~\4- M S

R = OH, AeNH

 Alnylam’
& arrowhead

pharmaceuticals

GalNAc-siRNA conjugates,
Cholesterol, RGD, DPC2.0, PNP
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f Hydrophilic

polymer —\

SAMIRNA™

s Self-Assembled-Micelle
Inhibitory RNA

RNAi(Drug) Hydrocarbon

f X—iARMACEUTICALS

Dlin-DMA, Dlin-MC3-DMA Lipid
Nanoparticles (LNPs), Inorganic
nanoparticles, Exosomes

BiONEER



LRy
SAMiIRNA™ Platform SIRNAgen

SAMIRNA™ complements the unmet needs of Naked Oligo and LNP
methods

Conjugated

%&,_. o H H —~bmo

HON A O N~ N0 & i oH

" o TE o [ S
Wl

HO
HO‘X%—/;:?_\,DW ~ N~ N Y“"U"} MTMVANVJ*}O
r o °

OH e N
HO A
K: .} ‘L @
MO T Ay nylam
® o PHARMACEUTICALS
R = OH, AeNH

RNAi

"'s,?RNAgen

THERAPEUTICS

Absence of innate immune response \/

Low production cost ><

X

Stable quality control

S

N4 : X
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Approval of SRN-001 phase 1 clinical trial for pulmonary fibrosis treatment using SAMiRNA™ ?EE'f‘ﬂ‘.,gﬁQ

IPF (Idiopathic Pulmonary Fibrosis) Phase 1 clinical trial plan (CTN) in Australia

SAMiRNA™ Australian HREC Phase 1 Clinical Trial Plan (CTN) Application Details
\ A randomized, double-blind, placebo-controlled, single-dose escalation clinical
ovethiiens o[z IBIAE NNEIRpl=s trial to evaluate the safety, tolerability and pharmacokinetics of SRN-001 in
yg;lyczl RNAiI Hydrocarbon healthy persons
M\ AM o . . .
W/ (VRS Approval Institution Australia HREC (Human Research Ethics Committee)
L add target here
4 .

Idiopathic Pulmonary Fibrosis

Evaluation of safety, tolerability, and pharmacokinetic
characteristics of step-by-step, single intravenous
administration of SRN-001 in healthy adults

Administration method and mechanism of action Purpose of the

v" Designed for delivery to inflammatory, fibrotic Clinical Trial

and solid tumors with the realization of EPR
- effect* by intravenous (IV) administration
| Randomization, double-blind, placebo-controlled, escalated

dose, single dose

Methods

1 v This makes it possible to target organs
I regardless of organs so that a single injection

il can reach various organs and cells. . .
| J Period From the clinical trial plan approval date to December 26,
EPR (Enhanced Permeability and Retention) Effect: Appears in incomplete 2023

blood vessels around cancer and inflammatory tissues, and can penetrate the
body of high-molecular drugs
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SAMIRNA™ Pipelines

Pipeline Research Status by Indication

Discovery Pre-Clinical Phase 1

“siRNAgen

THERAPEUTICS

Phase 2 Phase 3

Idiopathic Pulmonary Fibrosis

Chronic Kidney Disease
Fibrosis
Non-alcoholic steatohepatitis (NASH)

Phase 1 Clinical Trial Approved in Australia

Dermatology | Androgenetic Alopecia

CNS | Alzheimer's Disease (AD)
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Sales growth based on proven product quality

160 Million US in sales in 5 years with only 30 employees, record-high sales in the 2nd quarter of 2023

AceBiome

Probiotics Business's Performance ('18-'23)

Revenue 162
m Earnings
CAGR 193% .-
[ 109 )
100
494
26
15 19 17
5 102
2 L]
— I
2018 2019 2020 2021 2022 2023 1H
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Unit: Million $ US

v Record-high Sales in first Half
of 2023 (109 Million $)

Recorded sales of 109 Million in the
first half of this year

Expected to exceed 200 Million in
annual sales by 2023

Achieved sales in the first half of the
year that are higher than annual sales
in 2021 in just two years

BiONEER



AceBiome always verifies with thesis ficeBiome
~

~y EXperience in supplying raw materials to global big pharma with body fat reduction efficacy proven in thesis

AceBiome

v" The excellent efficacy and strains of our original technology-
MEB based products are protected by patents

The Effect of Lactobacillus gasseri BNR17 The ﬂ.rs.t raw material in Korea to obtain individual recognition certification from
on Postmenopausal Symptoms in the Ministry of Food and Drug Safety
Ovariectomized Rats (Lactobacillus gasseri BNR17®)

Sol Lee "%, Dong Hoon Jung'?, Miri Park'?, Seung-Woo Yeon'?, Sang-Hyuk Jung’, Sung-Il Yun®,
Han-Oh Park'***, and Wonbeak Yoo'**

e, PP amukfies oy Patents registered in 10 countries including the US, Europe, China, Japan, and Korea
icediome Inc., Seoul , Republic of Korea
o Tl Do s, A Trademark registration completed in over 20 countries

“Bioneer Corporation, Daejeon 34302, Republic of Korea

Clinical and preclinical studies have reported that Lactobacillus gasseri BNR17, a probiotic bacterial
strain isolated from human breast milk, reduces body weight and white adipose tissue volume. In

et e oo e scuama L peass BT i ot etacs v' Efficacy proven worldwide by publication of a paper in a SCIE-level
of L. gasseri BNR17 in an ovariectomized (OVX) rat model. The serum alanine aminotransferase levels

of the rats in the OVX-BNR17 group were lower than those of the rats in the OVX-vehicle only (OVX- . .

Veh) group. Upon administration of L. gasseri BNR17 after ovariectomy, calcitonin and Serotonin 2A a Ca d e m I C J O u r n a |

levels increased signi ly, wh serum Icin levels showed a decreasing tendency.

Compared to the rats in the OVX-Veh group, those in the OVX-BNR17 group showed lower urine

deoxypyridinoline levels, lower pain sensitivity, and improved vaginal cornification. Furthermore,

L geser BNRY7 adminsrasion creased bone mineral desiy ntherats with OV induced Cited more than 820 times in papers published in BNR17® international
lemoral bone loss. These results suggest that L. gasseri 17 administration could alleviate
s s g e e PRSI, academic journals and SCIE-level papers

Keywords: Lactobacillus gasseri BNR17, menopause symptoms, ovariectomized rats

The Journal of Microblology (JM), Food Science and Biotechnology, etc
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AceBiome’s expansion to the global markets ficeBiome

Plan to enter the global markets with its brand power proved in domestic markets

Global Health Functional =
Raw Material Competition iR ‘ Ca P e

> - .
Brand of the Year v <y ,}”’j‘ -
Award | F . 1

oiel 1427|152z =l

2022 Sdiie| HHE Ci 4

W ~Cony .
747t B O - e .
O T1i& \ ( e m @
g0 K2 - A G BM a,
g

J

HELERE S '
Ewlqé TOALE BNR17* ' / &
5@ cooEsez . 4 v
HIOIlLEF&I - @ t"i'.“o..*‘g.»_f } # ~

23lo| TZHI0|QEIA

HNEE219 CololER MR $2
. IE T Hloj|Lt

Probiotics that reduces bOdy fat  *Expanding target customer base through
BNR Series product line diversification
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Core Competencies - Our Capability to Have Super-Low Production Cost

Mass production and ultra-low cost ratios possible through in-house production

Namgongju Productlon Slte -

No need for import due to ownership of the entire value chain

Internalization of the value chain from oligonucleotide production,
synthesis, material and raw material production

Goal to become the world’'s No.1 siRNA producer

The goal is to produce 10 tons of siRNA, exceeding the current
global production of 6 tons.

- The goal is to secure 640497.15 Sq.ft of land and build the
world's largest siRNA production facility, producing 10 cans of
SiRNA, exceeding 6 tons of global production.
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CosmeRNA® raw materials’ production system and current production capacity

Laid the foundation for mass production by developing a large-capacity oligo synthesizer and successfully producing CosmeRNA® using it

CosmeRNA® Production Synthesizer Current Production Capacity
- Monthly Production N
Scale of siRNA 2@t =S5
In Annual Conversion 24kg ~ 36kg
When Converted 24,000,000mg ~ 32,000,000mg
to mg

siRNA Required
per 1 Unit

30mg

800,000 ~ 1,200,000

VEVINVINRSS I 3200M $ ~ 480M $ (US)
Revenue (300 EUR per unit)
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CosmeRNA" Marketing Strategy

Plan to enter the European market through Amazon and partnership with CosmeRNA® Business to Business (B2B) partners

CosmcRNA _ v 1

How to get startel | é CosmeRNA ® flagship website covers domestic markets
with your routine —

Covers the B2C market across Europe with Amazon

amazon Now available in the UK, Italy, Germany, France and Spain
Plan to enter Amazon Japan, Singapore and Australia

Aim to enter major markets in the world through B2B

Plan to enter major markets through Business to Business (B2B)

- Negotiating and reviewing proposals with partner companies in
various countries, weighing business-to-business (B2B) contracts in
India and Japan for products of different formulations
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Meaning of CosmeRNA Release

Plan to diversify product portfolio based on proven SAMIRNA™ technology

The first human application of our platform SAMIRNA™

World's first siRNA-based functional cosmetics for hair loss

siRNA-based hair loss relief product with no innate immune

FeSPONSE (Three domestic human application tests and European human application tests conducted)

Proving the excellent stability of our platform
(can be stored for 30 months at room temperature)

Plan to release various products based on a proven platform
(Considering skin and beauty fields first)

22 | © BIONEER Corporation | 2023
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Quality of Life Drug Comparable Companies

Quality of Life healthcare firms receive high valuations as they address the unmet needs in Healthcare

600 Volume
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350
300

250

NYSE: LLY
Year to Date Chart (Sep. 2022 to Sep. 2023)
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Major Catalyst - Quality of Life Company in Korea

;;H‘é‘t'.}‘{t Transforming from a gene synthesis company to a QOL (Quality of Life) healthcare company that contributes to improving the human quality of life

A Company that cares about improving the quality of life

Owns businesses closely related to improving the quality of
human life, such as weight loss and hair loss
- Operating related businesses such as CosmeRNA and BNR17, and
planning to continuously advance into these areas

A company that follows the paradigm of the global
pharmaceutical/biotech industry

The investment paradigm has recently changed with the approval of
weight loss medicine in the pharmaceutical/biotech industry

- As companies with the relevant businesses are gaining attention in Korea,
Bioneer, which owns the QOL business, is also engaging public attention.

Bioneer is gaining attention along with companies engaged in related
businesses in Korea

- As global pharmaceutical companies are gaining momentum recently with
their entry into the obesity market and approval of new drugs related to obesity,
Bioneer is recognized as a representative of the same momentum in Korea.
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2023 2Q Financial Highlights

69.3 Billion KRW Revenue 5.1 Billion KRW Operating Profit

(QoQ +23.8% YoY 31.9%) (QoQ Turned to Profit, YoY
D 11834.9%)

v 8.6 Billion KRW Revenue recorded by Bioneer Corporation
(QoQ 19.5% YoY -16.5%) v Bioneer continues operating loss -4.3 Billion KRW

(QoQ 9.8%, YoY 11.4%)
AceBiome Inc, recorded quarterly sales of KRW 60.7 Billion

(Q0Q +24.4%, YoV +43.8%) v Acebiome Inc, recorded quarterly operating profit 10

- o o
Monthly average revenue recorded as 20 Billion KRW for Billion (QoQ 27.1%, YoY 67.0%)

Acebiome, and for the first half revenue recorded all-time high of
109.5 Billion KRW v Acebiome Operating Margin recorded 16.4%
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Financial Summary -irrs consolidated)

Balance Sheet [KRW 100 Milion]
@YV FY'22 FY'21 _ _ _
Net Cash & Financial Ratio [KRW: 100 Million, %]
Assets 1,449 1,341 1,364 *Net Cash = Cash Equivalents - Borrowings
L Cash Equi. 699 668 494
N c ¢ 26.4% 22.7% 25.1%
on-Curren O —

Assets 1,679 1,647 1,260 055 T 11.1%

L Tangible
Assets 1,533 1,515 1,135

Total Assets 3,128 2,987 2,624

Current Net Cash
Liabilities 424 508 351 =0 |iability to
Non-Current Equity Ratio
Liabilities 204 40 81 Oeb oSty
Total Liabilities 628 548 432 o 403 422

Equity 129 129 126

Retained 2 22 3@
Earnings (122) (281) (523)

Total Capital 2,499 2,436 2,076
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Income Statement «-iFrs consolidated)

[KRW: Million]
FY'22 FY'23 QoQ YoY

Q1 Q2 Q3 Q4 SUM Q1
Revenue 61,455 52,560 54,591 49,789 218,394 56,030 69,349 23.8% 31.9%
- Bioneer Corp. 25,055 10,304 10,938 9,878 56,175 7,198 8,604 19.5% -16.5%
- AceBiome 36,395 42,256 43,653 39,911 162,215 48,832 60,744 24.4% 43.8%
- Others 5 : : : 5 5 -
Gross Income 47,924 40,459 41,724 36,541 166,648 43,394 55,456 27.8% 37.1%
(%) 78.0% 77.0% 76.4% 73.4% 76.2% 77.4% 80.0%

SG&A Expenses 37,525 40,416 37,555 39,613 155,109 43,497 50,323 15.7% 24.5%
Operating Income 10,399 43 4,169 -3,072 11,540 -103 5,132 Turned toProfit  11834.9%
(%) 16.9% 0.1% 7.6% -6.2% 4.6% -0.2% 7.4%

- Bioneer Corp. 6,869 -4,906 -5,737 -8,269 -12,043 -7,267 -4,345 40.2% 11.4%
L Acebiome 4,065 6,030 10,817 5,748 26,660 7,925 10,073 27.1% 67.0%
- Others -535 -1,080 -911 -552 -3,078 -761 -594 21.9% 45.0%
on Operating 1,256 1,716 2,318 -3,924 1,366 2,038 1,249 -38.7% -27.2%
Income Before Tax 11,655 1,791 6,487 -6,029 13,904 1,935 6,381 229.8% 256.3%
Net Profit 9,137 1,242 10,010 -5,267 15,122 400 3,476 1252.5% 335.6%
Net Margin (%) 14.9% 2.4% 18.3% -11.0% 6.1% 0.0% 5.0%
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BIONEER

IR Contact
irteam@bioneer.co.kr
+82 2 738 8001
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